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LA-based Preferred Bank takes top spot in 2019 large US 
community bank ranking
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Los Angeles-based Preferred Bank jumped 19 spots to dethrone Southfield, Mich.-based Sterling Bancorp Inc. as the 
best-performing large U.S. community bank in 2019. 

 

Established in 1991 as a Chinese American bank, 
Preferred Bank operates 12 branches in California and one 
in New York. Although the bank has now expanded into 
mainstream markets, it continues to benefit from significant 
East Asian migration in California. 

The company outperformed the industry median in all six of 
the ranking metrics analyzed. The bank had the lowest 
efficiency ratio among the top 50 at 32.69%, the second-

Click here to see the top-performing community 
banks with less than $3 billion in assets for 2019. 

Click here to see S&P Global Market 
Intelligence's 2019 credit union ranking. 

To see the 2018 rankings, click here for the top-
performing community banks with less than $3 
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lowest adjusted Texas ratio and third-best return on 
average tangible common equity before tax. 

The bank received a Community Reinvestment Act rating of 
"needs to improve" in its most recent exam on Sept. 1, 2019. 

 

Carmel, Ind.-based Merchants Bancorp took the No. 2 spot in 2019, after last year's No. 2, Birmingham, Ala.-based 
National Commerce Corp., was acquired by Winter Haven, Fla.-based CenterState Bank Corp. on April 1, 2019. 
Merchants Bancorp reported 77.2% loan growth in 2019, the second-highest among the top 50. According to the 
company's fourth-quarter 2019 earnings release, lower interest rates drove loan growth, especially in the bank's 
warehouse mortgage business. 

No. 3, New York-based Metropolitan Commercial Bank, crossed the $3 billion mark in the third quarter of 2019 and was 
not ranked among the top 100 U.S. community banks with less than $3 billion in assets in 2018. 

Two banks in the rankings, No. 38 ranked Nashville, Tenn.-based FB Financial Corp. and No. 41 ranked Olney, Md.-
based Sandy Spring Bancorp Inc., are poised to cross $10 billion in assets as a result of pending M&A. 

billion in assets, and here for those with $3 
billion to $10 billion in assets. 
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Texas and Indiana both had six banks or thrifts in the top 50 in 2019, more than any other state, followed by California 
with five institutions. 
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Click here to access a template containing the data used to compile the 2019 large U.S. community bank 
ranking. 

 

This article was published by S&P Global Market Intelligence and not by S&P Global Ratings, which is a separately 
managed division of S&P Global.
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